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Acquisition of Whiteheads Gold 
Project near Kalgoorlie 

Highlights 

¶ Heads of Agreement signed with Zebina Minerals Pty Ltd for an option to acquire 
75% of the Whiteheads Gold Project 

¶ Whiteheads is a highly attractive gold project in a sought-after area, just 60km 
north of Kalgoorlie in Western Australia 

¶ Multiple large-scale gold anomalies and previous drill intersections include: 

o 8m @ 7.19g/t Au from 74m in SL083 

o 7m @ 5.91g/t Au from 64m in LBRC013 

o 3m @ 6.62g/t Au from 60m in LBRC007 

o 3m @ 11.90g/t Au from 75m in LBRC008 

¶ Numerous drill-ready targets and large soil geochemical anomalies to be tested    
 

Great Boulder Resources Limited [ASX: GBR] (ñGreat Boulderò or ñthe Companyò) is pleased to 
announce it has signed an option to acquire a 75% interest in the advanced Whiteheads Gold Project 
(ñWhiteheadsò) from Zebina Minerals Pty Ltd. 

The Whiteheads project is located 60km north of Kalgoorlie in the Eastern Goldfields of Western 
Australia, in an extremely prospective area adjacent to Kalnorth Gold Minesô 215,000oz Lindsays 
gold project1 and north of Poseidonôs Black Swan nickel mine. 

The Whiteheads landholding was recently consolidated into a single project by Scott Wilson of 
Zebina Minerals, following a long history of fragmented ownership by a number of explorers. This 
means GBR can utilise the full potential of all the historic data over the whole project area for the 
first time. 

Great Boulder Managing Director Andrew Paterson said Whiteheads is a unique opportunity to 
acquire such a large landholding in a tightly-held area of the Goldfields.  

ñWeôve reviewed a lot of projects over the past two months and we havenôt seen anything which 
offers the same potential as Whiteheads,ò Mr Paterson said. ñWe are already aware that the project 
hosts high-grade gold and numerous, large targets have already been identified for drilling, 
representing an exciting opportunity for the Company. 

                                                

1 ASX Announcement by Kalnorth Gold Mines Ltd [KGM] 31/10/2018 ñAnnual Report to shareholdersò 
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ñThis includes walk-up drill targets as well as a number of first-class soil anomalies that havenôt yet 
been tested. The largest target is a +25ppb gold in soils anomaly spanning over 6.5km. 

ñWe are also delighted to be dealing with Scott Wilson as a partner in this acquisition. Scott has 
years of experience in identifying quality gold projects, as his history with the Andy Well discovery 
demonstrates. We look forward to advancing the Whiteheads Gold project for the mutual benefit of 
our shareholders and Zebina.ò 

Acquisition Summary 

The key commercial terms of the agreement are: 

¶ Great Boulder will take a 12-month option to explore Whiteheads for a payment of $50,000 
in cash plus $50,000 in GBR shares to Zebina Minerals (based on the 20-day VWAP at the 
date of signing the Head of Agreement being $0.051, issued under the Companyôs placement 
capacity under Listing Rule 7.1).  

¶ During the option period, Great Boulder has committed to a minimum on-ground expenditure 
of $200,000. 

¶ To exercise the option, Great Boulder will pay Zebina an additional payment of $200,000 
cash and $200,000 in GBR shares (based on a 10% discount to the 20-day VWAP at the 
date of exercise of the option) plus a one-for-one free attaching 3-year option valued at 125% 
of the 20-day VWAP at the date of exercise. The issue of the shares and options is subject 
to shareholder approval. 

¶ Upon exercising the option, Great Boulder will hold 75% of the Whitehads project tenements, 
with Zebina Minerals holding a 25% interest free-carried to a decision to mine. 

 

FIGURE 1: WHITEHEADS GOLD PROJECT 
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FIGURE 2: WHITEHEADS PROJECT LOCATION 

Whiteheads Gold Project ï location & tenure 

The project is located between 45 and 70km north-northwest of Kalgoorlie on the Yarri Road (Figure 

2). The tenement package is comprised of one active Exploration Licence and two EL applications. 
The granted tenement E27/544 covers an area of approximately 185km2 including up to 15km of 
strike on a number of potential mineralized trends. Tenement applications E24/588 and E27/622 
cover an additional 22 and 10 graticular blocks respectively. Once granted, these tenements will add 
approximately 49km2 to the project area.  

Geological Setting 

Whiteheads is situated on the western side of the Kurnalpi Terrane, with lithologies of the Kalgoorlie 
Terrane immediately to the west. Dominant lithologies include mafic, intermediate and felsic 
volcanics, and gabbros. Komatiites in the northwest portion of E27/544 are of interest due to their 
proximity to the Carr Boyd Rocks nickel project immediately north of the project area, however the 
Company is not aware of any nickel exploration that has been done in this area to test the potential 
of the komatiites to host nickel sulphides. 
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Previous work at Whiteheads indicates a strong structural control on mineralisation, with gold 
occurring in laminated quartz veins hosted by highly altered country rocks. Gold concentrations are 
frequently shear-related, as is commonly the case with Archaean lode gold deposits. Pervasive 
carbonate alteration is common, with minor sericitisation.  

The 215,000oz Lindsays Gold Project owned by Kalnorth Gold Mines Ltd is located immediately 
west of E27/588. Mineralisation at Lindsays is controlled by northwest-trending structures that run 
through a folded sequence of dolerite, basalt, and metasediments2, with Whiteheads tenure situated 
along strike to the north and south. 

 

FIGURE 3: COLLATED SOIL GEOCHEMISTRY SHOWS THE SIGNIFICANT SCALE OF COHERENT GOLD ANOMALIES. 
SAMPLING IN THE SOUTHERN PORTION OF THE PROJECT MAY HAVE BEEN AFFECTED BY ALLUVIAL COVER. 

                                                

2 KGM website: www.kalnorthgoldmines.com.au 
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FIGURE 4: PREVIOUS DRILLING (MAXIMUM DOWNHOLE AU) OVER A HEAT MAP OF GOLD-IN-SOIL VALUES 

Work by Previous Explorers 

The project has been worked by a number of companies, mainly exploring for gold. Data collated by 
Zebina Minerals dates back to WAMEX reports from 1988 through to the start of Zebinaôs tenure in 
2015. 

The data collated from reports and digital files amounts to over 15,000 geochemical samples; mainly 
conventional soil samples and auger soil samples with a minor amount of BLEG sampling. The 
geochemical data is mainly located over the northern portion of E27/544, with drainage and 
transported cover on the southern area of the tenement making soil sampling ineffective. 

In addition, data from 1,434 drill holes has been collated, consisting of 1,261 RAB holes, 169 RC 
holes and four Diamond holes. Collectively this equates to over 61km of previous drilling and a huge 
cache of data from exploration investment already completed on the Whiteheads Project. 
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FIGURE 5: DRILL COVERAGE OVER REGIONAL MAGNETICS. 

Exploration Upside 

There are a number of prospects within the project where previous drilling has highlighted significant 
mineralisation requiring follow-up exploration. 

Seven Leaders is the most advanced prospect, with structurally-controlled mineralisation drilled 
from near surface to a depth of approximately 100m below surface (Figure 7). Drilling to date has 
defined a strike length of approximately 300m, however mineralisation remains open along strike in 
both directions, and also down plunge.  

¶ Seven Leaders drilling includes high-grade intersections such as 8m @ 7.19g/t Au from 74m 
in hole SL083.  

¶ Hole SL068 intersected 23m @ 2.90g/t Au from 87m to the end of the hole, with the last 4m 
averaging 8.89g/t. 






